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D/Z�/-�ZK��Z�s��,/E�Z/�E 

 

�Z����,/E 
�������������,ŽŶ�ĚĂǌŽŶƚ͙������ 

ϯϱǀĞƚ�'ŽƵĞů�Ăƌ�sĞǌŚŝŶĞƌŝĞŶ 
�ĞƉƵŝƐ� ϭϵϴϯ͕� ůĞƐ� ďĠŶĠǀŽůĞƐ� ĚĞ� ů͛ĂƐƐŽĐŝĂƟŽŶ� <ĂƌƌĞŐ� ,ŝƌ� ƐĞ���������
ƌĂƐƐĞŵďůĞŶƚ� ƐƵƌ� ůĞƐ�ĚƵŶĞƐ� ĚĞ� WĞŶŶ� �ŶĞǌ� Ğƚ� ĚĂŶƐ� ůĂ� ŐƌğǀĞ�ƉŽƵƌ�
ƵŶĞ� ƌĞĐŽŶƐƟƚƵƟŽŶ� ĚƵ�ŵĠƟĞƌ� ĚĞ� ŐŽĠŵŽŶŝĞƌƐ� ĚĞƐ� ĂŶŶĠĞƐ� ϭϵϮϬ-
ϭϵϱϬ͘��Ƶ�ƉƌŽŐƌĂŵŵĞ͗�ĚĠĐŚĂƌŐĞŵĞŶƚ�ĚĞƐ�ďĂƚĞĂƵǆ�ƚƌĂĚŝƟŽŶŶĞůƐ͕�
ƚƌĂŶƐƉŽƌƚ� ;ĐŚĂƌƌĞƩĞ͕� ĐŝǀŝğƌĞͿ͕� ďƌƸůĂŐĞ�ĚĂŶƐ� ůĞƐ� ĨŽƵƌƐ� ă� ŐŽĠŵŽŶ͕�
ĚĂŹƐ� ƌŽƵŶĚ͕� ĐŽŶĨĠƌĞŶĐĞƐ͕� ĚĠŐƵƐƚĂƟŽŶ�Ğƚ� ƐƚĂŶĚ�ĚĞ�ƉƌŽĚƵŝƚƐ� ĂƵǆ�
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D/Z�/��Z�s��,/E�Z/�E�ŚĂŐ�Ăƌ����,/E 
0XVpH�j�OD�IRLV�KLVWRULTXH�HW�WRXUQp�YHUV�O¶DYHQLU�VFLHQWLILTXH��OH���
0XVpH�GHV�JRpPRQLHUV�HW�GH�O¶DOJXH�YRXV�SURSRVH�GH�GpFRXYULU�
O¶pYROXWLRQ�GX�PpWLHU�GH�JRpPRQLHU�HW�OHV�PXOWLSOHV�DSSOLFDWLRQV�
GHV�DOJXHV�GX���H�VLqFOH�j�QRV�MRXUV�� 
GH�O¶H[WUDFWLRQ�GH�O¶LRGH�DX[�DOJLQDWHV�HQ�SDVVDQW�SDU�OHV���������������
DSSOLFDWLRQV��DFWXHOOHV��DOLPHQWDLUH��FRVPpWLTXH��ELRPDWpULDX[«��
LVVXHV�GH�OD�ILOLqUH�DOJXHV�EUHWRQQH� 
 
'X����PDL�DX����DYULO���WRXV�OHV�MRXUV�VDXI�OH�OXQGL���K��-��K��� 
'X����PDL�DX����MXLQ��OH�VDPHGL�HW�OH�GLPDQFKH���K��-��K��� 
'X����MXLQ�DX����VHSWHPEUH��WRXV�OHV�MRXUV�VDXI�OH�OXQGL���K���-���K��� 
7DULI�SOHLQ����¼��UpGXLW��¼� 
9LVLWHV�FRPPHQWpHV���OH�PDUGL�HW�OH�MHXGL�j���K���HQ�MXLOOHW�HW�HQ�DR�W�HW�WRXWH�
O¶DQQpH�VXU�UpVHUYDWLRQ�-��j�SDUWLU�GH����SHUVRQQHV�-���¼� 

.HJLQDx�DU�EH]KLQ�HU�0LUGL 

-HXGL����MXLOOHW�����DR�W�	����DR�W��-���+��-��K��� 
/LPLWp�j����HQIDQWV 

�¼� 

UpVHUYDWLRQ�REOLJDWRLUH�DX��������������� 
 

(YLW�DQ�GXG�GHXHW 

$QDYH]RXW�KD�NHJLQDx�DU�EH]KLQ�JDQW�DU�SHQQ-NHJLQHU�'DYLG�
5R\HU 
'pFRXYUH]�OHV�DOJXHV�DOLPHQWDLUHV�j�PDUpH�EDVVH�DYDQW�GH�SDVVHU�HQ���������
FXLVLQH�DYHF�OH�&KHI�'DYLG�5R\HU�SRXU�DSSHQGUH�j�OHV��FXLVLQHU��$���K����
SDVVH]�j�WDEOH�IDFH�j�OD�PHU�HW�GpJXVWH]�� 
 
-HXGL����MXLQ�	�OXQGL����VHSWHPEUH�j����K��� 

/LPLWp�j����SHUVRQQHV 
���HXURV� 

(YLW�DU�IDPLOKR� 

$QDYH]RXW�KD�WDxYD�DU�EH]KLQ 

5RXJHV��YHUWHV��EUXQHV��OD�%UHWDJQH�FRPSWH�SOXV�GH�����HVSqFHV�G¶DOJXHV��
&RPPHQW�OHV�LGHQWLILHU�"�TXHOOHV�VRQW�OHV�DOJXHV�DOLPHQWDLUHV"�4XHO�HVW�OHXU�

JR�W�HW�FRPPHQW�OHV�FXLVLQHU"�3RXU�ILQLU��SODFH�j�OD�GpJXVWDWLRQ�� 

/XQGL����MXLOOHW�j���K���	�OH�OXQGL����DR�W�j���K��� 

$GXOWH���HXURV���(QIDQW����j����DQV����HXURV��)DPLOOH����HXURV� 

 

(YLW�DU�EXJDOH����-����YORD]�� 

)DUGDx�XU�YH]KLQHJ 

-HXGL����MXLOOHW�	���DR�W��-���+��-��K��� 
/LPLWp�j����HQIDQWV 
�¼ 

� 
 

$QDYH]RXW�KD�NHJLQDx�DU�EH]KLQ�JDQW�DU�SHQQ-NHJLQHU�'DYLG�
5R\HU 
0HUFUHGL����PDL�	�PHUFUHGL����VHSWHPEUH����+��-��K��� 
/LPLWp�j����HQIDQWV 
�¼� 

�����EEKi͘��ŶĂǀĞǌŽƵƚ�Ăƌ����,/E 

�/^<Kh�����'�/E�/�E͘��ƐƉĂĚĞŶŶŽƶ�ŚĂŐ�ŝƐƚŽƌ�Ƶƌ�ƉĞŹƐĞ�ĂŶŬŽƵŶĂĐ͛ŚĂĞƚ�
ϭϴϭϳ 

'X���PDL�DX����VHSWHPEUH� 
*ZHODGHQQ�KHxFKHW�GLZDUEHQQ�GLVNRXH]DGHJ�,QGLDQ 

OHV�PHUFUHGLV�GX����MXLOOHW�DX����DR�W� 
��K���-���K��� 

��¼�� 
ELOOHW�YDODEOH�SRXU�XQH�YLVLWH�OLEUH�GH�O¶H[SRVLWLRQ�SHUPDQHQWH�OH�PrPH�MRXU 

 
.HMDGHQQR��KDJ�HVNHPPR� 

6DPHGL����MXLQ�-RXUQpHV�GH�O¶DUFKpRORJLH 
 

3UH]HJHQQR��KD�NHMDGHQQR���� 
���MXLOOHW�j���K����/HV�&DS-+RUQLHUV� 

���DR�W�j���K����3pULV�HQ�PHU� 

D�Z��/H�t�Z�hZ�s�'��Z��>/�E��h^��Z�/�, 
5pVHUYDWLRQ�REOLJDWRLUH�����������������&OXE�QDXWLTXH�GH�3ORXJXHUQHDX 

(W�VL�YRXV�GpFRXYULH]�OD�QDYLJDWLRQ�WUDGLWLRQQHOOH�VXU�XQ�GHV�VORXSV�����
JRpPRQLHUV�GH�O¶(FRPXVpH� 

0DUGL�	�PHUFUHGL�HQ�MXLOOHW�HW�DR�W��-�$GXOWHV���¼���HQIDQWV����j����DQV����¼ 


